BREEDERS CROWNe NO. 22

TWELVE SEPARATE RACES
FOR 2-YEAR-OLDS IN 2008, 3-YEAR-OLDS IN 2009, AND
OPEN AND MARE RACES FOR TROTTERS AND PACERS IN 2010.

OWNED AND SERVICED BY: The Hambletonian Society, Inc.

FOR: Eligible foals of 2006 (subject to U.S.T.A. foaling date rules) whose sires
were nominated to this Breeders Crown No. 22 and are eligible, or who are
made eligible, in accordance with the conditions below and the conditions
to be published in the year of the specific races. These foals will be eligible
to 2-year-old races in 2008, 3-year-old races in 2009 and open races in
2010 and thereafter, in accordance with the conditions of those specific
races.

TO BE RACED AS: Twelve races in Breeders Crown No. 22. Separate colt
(including geldings) and filly races for 2-year-old and 3-year-old trotters and
pacers. Fillies not eligible to the colt races except as provided below. Four
separate open races in 2010: Breeders Crown Trot and Breeders Crown
Pace (open to 3-year-olds & older, regardless of sex) and Breeders Crown
Mare Trot and Breeders Crown Mare Pace (open to fillies & mares, 3-year-
olds & older).

TO BE RACED AT: Races to be held at the host track (“Track”) or the tracks to
which they are awarded by The Hambletonian Society (“Society”). Dates
and locations will be published in the U.S.T.A. Stakes Guide in the year of
the races. If for any reason it becomes impractical or undesirable in the
opinion of the Society to hold any one or more of these races at the track
designated, the Society reserves the right to change the date and/or
location of either any or all races.

CANCELLATION: The Society further reserves the right to cancel either one or
more of the races if for reasons beyond its control it becomes impractical or
undesirable in the opinion of the Society to conduct said race or races. If
an event is not raced due to circumstances beyond its control, the Society's
responsibility and liability will be limited to refunding without interest
nomination, sustaining (including future eligibility payments) and starting
fees collected toward canceled events that have not been disbursed at the
time of cancellation. These monies will be prorated among the owners of
the horses eligible as of the time of cancellation.

For purposes of these conditions, stallion nomination fees for Breeders
Crown No. 22 will be disbursed in 2005 Breeders Crown races as
determined by the Society. In the circumstance of cancellation of any or all
Breeders Crown events in 2005, stallion nomination fees shall not be
refunded.

Refunds of yearling nominations, supplemental nomination fees,
sustaining payments, supplemental declaration fees and starting fees shall
be paid to the registered owner(s) of the eligible horses at the time of
cancellation. These monies will be prorated among the owners of the
horses still eligible as of the time of cancellation.

PURSE: It is estimated that the purses will be no less than $300,000 with the
exception of the Mare Trot and Mare Pace which will be no less than
$250,000. The Society, however, reserves the right to scale back the
prescribed minimum estimated purses.

Actual 2007 Final purses for the 2-year-old events were: (U.S. Funds)

TROT PACE
2-Year-Old Colt ......occvuereiicee $650,000......cccccueieines $650,000
2-Year-Old Filly .......ccoevevecrnne $650,000.......ccccmurunenes $650,000

Final purses for the 3-year-old races in 2009 will be estimated as: (U.S.
Funds)

3-Year-Old Colt .......ccoceeuecerinne $500,000......c.ccerrnnnns $500,000

3-Year-Old Filly ......cccoeeiiiine $500,000.......ccccceuanns $500,000
Final purses for the open races in 2010 will be estimated as: (U.S. Funds)

Open $600,000 $500,000

Open Mare ... $250,000.. $300,000

STALLION NOMINATION FEE: Due and payable November 15, 2004, in the

amount of the advertised stud fee for the 2005 breeding season ($500 U.S.
funds minimum) -- plus an additional surcharge as indicated below --
provided, however, that for first-year stallions placed in commercial service
(which would not include test breedings) after November 15, the
nomination must be paid within 60 days after the stallion first breeds a
mare. In no event will any first-year stallion nomination fee be accepted
after October 15, 2005. The Hambletonian Society reserves the right to
determine the stallion nomination fee of those stallions whose 2005 service
is advertised as private treaty, or if the amount of the fee is not advertised.
This payment covers 2005 matings (foals of 2006).

For more information regarding the Breeders Crown No. 22 stallion
nomination which is closed, contact the Hambletonian Society, Inc.

NOMINATION FEE TO BE ELIGIBLE TO RACE AS A 2-YEAR-OLD IN 2008,
AND/OR AS A 3-YEAR-OLD IN 2009 (U.S. Funds only):

On Yearlings in 2007
May 15, 2007 Yearling Nomination Fee...........cccceoveiiriinnne $100 ... or
On 2-Year-Olds in 2008
Feb.15, 2008 2YO Supplemental Nomination Fee ....
Mar.15, 2008 2YO Supplemental Nomination Fee to race as a 3YO $1,000...... or
On 3-Year-Olds in 2009
Feb. 15, 2009 3YO Supplemental Nomination Fee ..........ccccceoeeeeene $10,000
Nominated horses (including those that have otherwise entered by
supplemental nomination or supplemental declaration as provided below)
must be properly identified to the satisfaction of the Society at the time of
nomination, including but not limited to certifying that the nominated horse
is registered as a twin or is the only foal of the mare in 2006. The Society
will not recognize foals as twins if produced through embryo/ovum transfer.
If produced through embryo/ovum transfer, only the donor mare's first born
foal in 2006 will be eligible for nomination. The Owner(s) of the nominated
horse agree to indemnify and hold the Society and the Track harmless from
any and all claims, suits or damages, including attorney's fees, arising out
of or related in any way to such certification.

NOMINATION AND ELIGIBILITY TO THE 2-YEAR-OLD AND 3-YEAR-OLD

DIVISIONS: For foals of 2006 by nominated stallions, the May 15, 2007
yearling fee and the 2-year-old sustaining payments must be made to be
eligible to the 2-year-old races. To be eligible as a 3-year-old, the May 15,
2007 yearling nomination and the March 15, 2008 future eligibility payment
and the 3-year-old sustaining payments must be made.

Foals of 2006 by sires named to Breeders Crown No. 20, but not
nominated in the May 15, 2007 yearling payment, may be made eligible by
a supplemental nomination fee of $1,000, due on or before February 15,
2008. This supplemental nomination payment is in addition to the normal
schedule of sustaining payments for the 2-year-old and 3-year-old races.

Foals of 2006 by sires named to Breeders Crown No. 20, but not
nominated in the May 15, 2007 yearling payment or February 15, 2008 2-
year-old supplemental nomination above, may be made eligible by a 3-
year-old supplemental nomination fee of $10,000, due on or before
February 15, 2009. This supplemental nomination payment is in addition to
the normal schedule of sustaining payments for the 3-year-old races.
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FUTURE PAYMENTS (U.S. Funds only):

To race as 2-Year-Olds in 2008
2-Year-Old Payments in 2008:

February 15, 2008 - 1st Sustaining Fee $300
March 15, 2008 - 2nd Sustaining Fee $400
April 15, 2008 - 3rd Sustaining Fee $500
May 15, 2008 - 4th Sustaining Fee $600

To race as 3-Year-Olds in 2009
2-Year-Old Payments in 2008:
March 15, 2008 - Future Eligibility Fee as a 2-Year-Old................... $350
(Note: the above payment is not the March 15 payment to race as a 2YO)
3-Year-Old Payments in 2009:

February 15, 2009 - 1st Sustaining Fee $600
March 15, 2009 - 2nd Sustaining Fee $800
April 15, 2009 - 3rd Sustaining Fee $900

Older Payments in 2010:
On 4-Year-Old & Older Pacing Mares & Trotting Mares to race in 2010

February 15, 2010 - 1st Sustaining Fee $1,000
March 15, 2010 - 2nd Sustaining Fee $1,000
4-Year-Old & Older Male Pacers (including Geldings) to race in 2010
February 15, 2010 - 1st Sustaining Fee $1,500
March 15, 2010 - 2nd Sustaining Fee $1,500

4-Year-Old & Older Male Trotters (including Geldings) to race in 2010
February 15, 2010 - 1st Sustaining Fee .... To Be Announced
March 15, 2010 - 2nd Sustaining Fee ... To Be Announced

CONTINUING ELIGIBILITY TO THE OPEN DIVISION IN 2010 AND TO THE

OPEN DIVISIONS SUBSEQUENT TO 2010: Foals of 2006, whose sires
were nominated to this Breeders Crown No. 22, as well as foals of 2005
and older, whose sires were nominated to the Breeders Crown for their
particular foaling crop, will be eligible to the open races in 2010 and to the
open races in subsequent years upon payment of the specified payment(s)
for the particular year's open events. Eligible pacing mares will have the
option of entering either the Breeders Crown Pace, or the Mare Pace to
which they have been nominated. Eligible trotting mares will have the
option of entering either the Breeders Crown Trot, or the Mare Trot to which
they have been nominated.

ELIGIBILITY OF 3-YEARS-OLDS TO THE OPEN DIVISION: 3-year-olds kept

eligible by the specified payments in Breeders Crown No. 22 will also be
eligible to the open division in 2009. Eligible 3-year-old colts (and geldings)
will have the option of entering the Breeders Crown Trot or the Breeders
Crown Pace, and the 3-year-old colt race to which they have been
nominated. Eligible 3-year-old trotting fillies will have the option of entering
the Breeders Crown Trot, or Mare Trot, and the 3-year-old Filly race to
which they have been nominated. Eligible 3-year-old pacing fillies will have
the option of entering either the Breeders Crown Pace, or Mare Pace, and
the 3-year-old Filly race to which they have been nominated. 3-year-olds
may start in both the 3-year-old race to which they are eligible and an open
event if their connections so desire, upon declaration at the normal time
and payment of the required starting fee.

ELIGIBILITY TO THE 2010 OPEN DIVISION FOR FOALS OF 2006 AND

OLDER THAT HAVE BEEN SUPPLEMENTED TO THE RACES IN
PRIOR YEARS: Horses which were made eligible to the Breeders Crown in
previous years by a payment of a supplemental declaration fee, will be
eligible to the open races in 2010 under the normal schedule of payments
beginning on February 15, 2010 as described above and the normal
starting fee as provided below.

STARTING FEE (Due at the Time of Declaration, U.S. Funds only):

2-Year-Old Races in 2008 $5,000
3-Year-Old Races in 2009 $7,500
Open races in 2010....... To Be Announced (2% of the advertised purse)

DECLARATION TO START AND STARTING FEE: The declaration to start

shall be due at the Track where the race is being held by the prescribed
time and date scheduled by the Society. At the time of declaration, a horse
must have: a charted line within 45 days of the scheduled date of the
elimination race which meets the qualifying standards of the Track for age
and gait; is not on the judge's list, or otherwise ineligible to race.
Elimination heats, if necessary, may be held on the same program as the
final heat, or in the previous ten days as determined by the Society.

The starting fee shall be due at the time of declaration and payable not
later than one hour prior to the post time of the race or the first elimination
heat, as the case may be. The starting fee will not be refunded once the
horse is declared to start unless the horse dies between the time of
declaration to start and the start of the race or elimination heat in which the
horse was to compete.

The starting fee shall be due at the time of declaration and payable not
later than one hour prior to the post time of the race or the first elimination
heat, as the case may be. The starting fee will not be refunded once the
horse is declared to start unless the horse dies between the time of
declaration to start and the start of the race or elimination heat in which the
horse was to compete.

SPECIAL ELIGIBILITY FOR THE OPEN TROT AND OPEN PACE: Conditions

for a special eligibility for horses from outside North America to compete in
the Open Trot and Open Pace will be announced prior to February 15,
2010.

SUPPLEMENTAL DECLARATION FEE (Due & Payable at the Time of

Declaration, U.S. Funds only):

There is no supplemental declaration allowed for the 2-year-old races in
2008.

3-Year-Old Races in 2009
Open races in 2010 TBA (12.5% of the advertised purse)

$62,500

SUPPLEMENTAL ENTRIES FOR THE THREE-YEAR-OLD AND OPEN

DIVISION:  Otherwise ineligible 3-year-old and older horses to the
Breeders Crown No. 22 may be made eligible to the 3-year-old races in
2009 and/or the open races in 2010 with a declaration to start accompanied
by payment of a supplemental declaration fee no later than the prescribed
time and date scheduled by the Society. The declaration is due at the
Track where the race is being held. For 3-year-old races the supplemental
declaration fee (U.S. funds only) shall be equal to $55,000, plus the amount
of the normal starting fee. The supplementary payment for the Open races
will be announced before the February 15, 2010 sustaining payment. Fifty
percent (50%) of all supplemental declarations shall be added to the
amount of purse of the specific race.

For horses for which the supplemental declaration fee is paid, no other
fee of any kind is required. The supplemental declaration fee is non-
refundable once the horse is declared to start unless the horse dies
between the time of declaration to start and the start of the race or the
elimination heat in which the horse was to compete, as the case may be.
Al supplemental declaration fees shall be made payable to the
Hambletonian Society.

NOTICE: U.S.T.A. Rule 11, Section 3 provides: "Failure to make any payment

required by the conditions constitutes an automatic withdrawal from the
event." The Hambletonian Society will construe payment of nominating
and sustaining fees to require that cash or check duly honored upon
presentation be received at the time specified in U.S.T.A. Rule 12,
Section 4.

BREEDERS CROWN NO. 22 STALLION FUND DISTRIBUTION: Breeders

Crown No. 22 stallion nomination fees will be allocated as determined by
the Society among the 2005 Breeders Crown races. If the Tracks add any
money to the 2005 Breeders Crown purses, the Hambletonian Society
reserves the right to deduct an equal amount from the Breeders Crown No.
22 stallion nomination fees, for administrative, promotional and television
production expenses.

Additionally the Hambletonian Society reserves the right to deduct up to
10 percent (%) of the Breeders Crown No. 22 stallion nomination fees to
fund promotional expenses.

Except as provided herein, under no circumstances will stallion
nomination fees be refunded.

PAYMENT DISTRIBUTION: All final heats in the Breeders Crown No. 22 will

be raced for an estimated amount that is no less than the sum total of the
sustaining payments plus the amount of the starting fees less the purses of
the elimination heats if necessary.

Breeders Crown No. 22
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Purses for Breeders Crown No. 22 for foals of 2006 to race as 2-year-
olds in 2008 will consist of the 2008 sustaining payments and all of the
starting fees that will be credited to the specific races. The Society may
add purse monies, if necessary, from stallion nomination and other
nomination fees received for Breeders Crown in 2008 and in prior years to
fund purses as determined by the Society.

.Purses for Breeders Crown No. 22 to race as 3-year-olds in 2009 will
consist of the 2009 sustaining payments, starting fees and supplemental
declaration fees that will be credited to the specific races. The Society may
add purse monies, if necessary, from stallion nomination and other
nomination fees received for Breeders Crown in 2009 and in prior years to
fund purses as determined by the Society.

Purses for Breeders Crown No. 22 to race as 4-year-olds (and for other
eligible horses) in 2010 will consist of sustaining payments, starting fees
and at least 50% of the supplemental declaration fees that will be credited
to the specific races. The Society may add purse monies, if necessary,
from stallion nomination and other nomination fees received for Breeders
Crown in 2010 and in prior years to fund purses as determined by the
Society.

IMAGE WAIVER: As a condition of participation in the Breeders Crown No. 20,

the Owner(s) of the nominated horse(s) hereby grants to the Society, its
representatives, successors, and assigns the absolute right to copyright
and publish, use or reuse still and motion photographic images of its
horses, drivers, trainers, employees, officers and agents, in whole or in
part, in composite or in distorted character, with or without use of names, in
color or otherwise, for the purpose of promotion, advertising, trade or other
lawful purpose in any and all media. Owner(s) waives any right to inspect
and/or approve the finished product or the copy that may be used in
connection therewith or the use to which it might be applied. Owner(s)
further agrees to inform his drivers, trainers, employees, officers and
agents of the authority granted to the Society herein, to hold Society
harmless from any and all liability and damages, and to indemnify the
Society from same should any such owner(s), driver(s), trainer(s),
employee(s), officer(s) and agent(s) challenge Society's rights as set forth
above.

TESTING WAIVER AND CONSENT: As a further condition of participation in

the Breeders Crown (“Race”), which is a private event owned by the

Hambletonian Society (“Society”), the Owner (“Owner”, which includes all

beneficial owners at the time) of the nominated horse (“Horse”) which has

been declared (i.e. entered) to start in the Race hereby grant to the Society,

its representatives, employees and agents, including a licensed veterinarian

designated by the Society, and assigns the absolute right and authority to:
1.) Conduct one or more physical examinations of the Horse at any

time prior to the Race, regardless of where it is stabled;

2.) Draw blood and other specimens one or more times from the Horse
for immediate testing;

3.) Freeze or otherwise preserve split-samples of the specimens for
future testing and send such samples to a laboratory designated by
the Society and;

4.) Require, at the sole discretion of the Society, the Horse to stable on
the grounds of the racetrack (“Track”) where the Race is being
contested or other designated premises for a reasonable period of
time prior to the Race which will be specified by the Society.

After declaration and until the day of the Race, the detection in the
Horse of evidence of blood doping agents including, but not limited to, the
following: human recombinant erthropoietin, darbepoetin, Aranesp®,
Oxyglobin®, or Hemopure®, shall be considered a violation of these
conditions and will result in scratching or disqualification of the Horse from
the Race and forfeiture by the Owner of the Starting Fee, whether or not
actually paid but which is due at the time of declaration:

Note: The Hambletonian Society may interpret "evidence of blood
doping agents” to include elevated titers of anti-recombinant antibodies
of these agents.

If such evidence is detected after the Eliminations and before the Final
of the Race, this shall result in the disqualification of the Horse in the
official result of the Elimination, the loss of the purse, if any, and the
immediate return of any forfeited purse funds to the Society for
redistribution and the Horse will not be allowed to start in the Final. If the
evidence is detected after the Final of the Race but prior the distribution of
the purse of the Final, this shall be considered a violation of these
conditions and will result in the disqualification of the Horse in the official
results of the Elimination and the Final, the loss of the purse, if any, and the
immediate return of any forfeited purse funds earned in the Elimination to
the Society for redistribution.

If any such evidence is detected in future testing of the split-sample
taken from the Horse, it shall be considered a violation of these conditions
and will result in the disqualification of the Horse, the loss of the purse, if
any, and shall require immediate return of any forfeited purse funds to the
Society for redistribution.

Should the Society determine that, as a result of any of the above
procedures or otherwise, a possible violation of New Jersey Racing
Commission (“NJRC”) Rules, including but not limited to rules concerning
prohibited substances and/or procedures has occurred, the matter will be
referred to the NJRC for possible additional action.

The Owner agrees to fully co-operate with the Society to require that his
trainer, employees or agents identify and make the Horse available to have
blood drawn or procure other specimens on demand and/or be examined
as described above without prior notice. The Owner understands and
agrees that failure to provide access to the Horse or otherwise not co-
operating with the Society, its representatives, employees and agents,
including a licensed veterinarian designated by the Society, in the exercise
of the rights granted herein, may result in scratching the Horse from the
Race and forfeiture of the Starting Fee. The Owner further agrees to notify
his drivers, trainers, veterinarians, employees, officers and agents of the
authority granted to the Society herein, to hold the Society and the Track
harmless and indemnify the Society, the NJSEA and the Track, its
representatives, agents, officers, directors and employees from any and all
claims, liability, damages and attorneys fees which may result from any
challenge by any such Owner, drivers, trainers, veterinarians, employees,
officers and agents or other third parties to the Society's rights as set forth
above.

In the event of a post-Race disqualification and redistribution of purse
funds paid out, the Owner also agrees to indemnify the Society, the NJSEA
and the Track, their representatives, officers, directors, employees, and
agents from any and all claims, liability, damages, expenses and attorneys
fees which any of them may incur in attempting to recover the funds from
the Owner, trainer and driver and to redistribute said funds. The owners,
trainers and drivers of these horses which are due these funds under the
disqualification also agree that the Society, the NJSEA and the Track have
no liability for any delay in the recovery or transmission of the funds.

RACING CONDITIONS: All heats to be raced one dash at one mile. None of

these events shall be held in divisions.

If the number of horses declared into any race is large enough to require
more than one (1) trailing horse in the second tier, an elimination, or
eliminations, will be held for that race to "qualify" only enough horses that
can be accommodated by the number of positions in the front tier of the
starting gate and there will be no second tier in the final heat. If the number
entered is less, there will be no eliminations necessary. Eliminations, if
necessary, will race for a minimum purse of $25,000 each. Such elimination
races will be held in accordance with U.S.T.A. Rule 13, except as provided
below.

One Elimination: If an elimination is required because more than eleven
(11), but less than fourteen (14) are entered, there will be a single
elimination to "qualify" only enough horses that can be accommodated by
the number of positions in the front tier of the starting gate as follows:

a.) In the Open Trot and Open Pace, the invited winners of the
designated foreign “classic” races, and/or other horses from outside
North America invited by the Society as permitted herein, that are
declared, shall automatically advance to the Final regardless of earnings.
If eliminations are required and one or more of the foreign invitees
automatically advance to the final, the North American-based horse with
the highest seasonal money earnings in that year, as determined below,
may likewise automatically advance to the final.

Breeders Crown No. 22
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b.) From the other declared horses, those with the least total earnings
in the period from January 1 of that year up to time of declaration, will be
selected to race in a single elimination field with no more starters than
can score in a single tier with no trailers. Money earnings for races
outside the U.S. will be calculated at the exchange rate for U.S. dollars as
determined by the U.S.T.A.

c.) The remaining declared horses, if any (i.e. those with the higher
money earnings that cannot be accommodated in the front tier of the
elimination field), may elect to automatically advance to the Final
(“receive a bye”). If any of the higher money earners, as determined
above, elect instead to race in the elimination, other declared horses, in
preference of the greatest earnings, may be selected to automatically
advance to the Final. If no horses elect to advance to the final, that
elimination will be conducted with trailers.

d.) The best finishers in the single elimination plus those that have
automatically been advanced to the Final will make up the field for the
Final with no trailing horses in the second tier.

Two or More Eliminations: If the number of horses declared into any
race is such that, if divided at the time of the draw the fields would provide
at least seven (7) horses in each of the eliminations, then that race will be
split into two or more eliminations with no trailers.

Elimination Winners Selects Posts: If the eliminations are contested in
the week prior to the Final, post positions in the Final will be determined by
an open draw with the exception that the elimination winners, in an order
determined by lot, may choose their post position for the Final. The trainer
of each winner must select the post position by a time specified by the
Society, or that elimination winner will placed in the open draw with the rest
of the Final field. If eliminations are contested on the same day as the Final,
all post positions for the Final will be earned as specified in U.S.T.A. Rule
13, section 3, subsection 1.

Also Eligibles: In addition, two horses will be selected from those in
the eliminations that do not qualify for the Final to be designated "Also
Eligible" ("AE") for each Final. The preference to determine which is the
first "Also Eligible" ("AE1") shall be determined by taking the horse that
placed highest in the official order of finish of all elimination divisions, but
did not qualify for the Final; in the event horses are equal in the finish
position, final preference will be determined by the highest money earnings
in that year. The other horse will be the second "Also Eligible" ("AE2").

Replacing Scratched Horses: Scratched horses in the Final will be
replaced in the following manner: a.) If post positions have not been drawn
the AE horse will take its place in the normal draw; b.) If post positions
have already been drawn, the AE horse will assume the position on the
outside of the remaining starters in the front tier of the starting gate, in the
order determined in the above paragraph. The AE2 horse, if drawn in by a
second scratched horse, will start outside the AE1 horse. No horse will be
moved into the Final as a replacement after the official "scratch time"
deadline for publication of the official program, unless the “also eligible”
horse(s) have been published in the official program in accordance with
racing commission rules.

Breaking Ties or Deadbeats in the Eliminations: Should two or more
horses tie for the final position(s) by virtue of their finish in the elimination(s)
above, such tied horses shall be eliminated from the Final by giving
preference to the horse(s) with the highest earnings in that year, as
compiled by the U.S.T.A. and including the elimination earnings. In the event
of a dead heat for the last position(s) in one or more of the eliminations to
qualify or advance to the Final, a horse in another elimination finishing in the
same position and not in a dead heat, regardless of earnings, would have
preference over a horse finishing in a dead heat. (i.e. With two eliminations,
a horse finishing fifth has preference over the two horses that were dead
heated for fifth.) Finally, if tied horses have equal seasonal earnings, then
the finalist(s) will be drawn by lot with each of the horses having trainer or
representative present at that draw.

Accidents in the Eliminations: If, because of an accident in an
elimination, an insufficient number of horses finish the heat and qualify for
the Final, the remaining finalist(s) and “also eligible(s)” will be selected (in
the preference of the highest earnings in that year as determined above)
from the remaining non-offending horses in that elimination where the
accident occurred.

Retention, Detention and Testing: All starters in the eliminations and
the Final are subject to the policy of the Track as well as the Testing
Procedure specified in these Conditions.

MONEY DIVISION: Purses for all races will be divided 50-25-12-8-5%.

DRIVERS AND TRAINERS FEES: The drivers and trainers fees may be
disbursed in accordance with the policy of the Track at the time of the race.

TRANSFER: Any eligible horse that changes gait may be transferred at any
time.  Sustaining payments already made remain with the originally
nominated race.

PROTESTS, INVESTIGATIONS AND/OR DISPUTES In the event of any
protest, investigation or dispute with respect to the results of the Breeders
Crown or any races related thereto, the Society may, if it is in possession of
the purse, at its option deliver the purse, or the disputed portion thereof, to
the Track which shall hold such purse in a segregated interest-bearing
bank account, to be disbursed by the Track following the final binding and
non-appealable determination of any such protest, investigation or dispute.
Further, the Owner shall hold the Society and the Track, their officers,
directors, members, employees and agents harmless from, against and in
respect of any and all claims, actions, losses, damages, liabilities,
judgment, costs and expenses (including, without limitation, reasonable
attorneys’ fees and disbursements) resulting from any such protest,
investigation or dispute.

DISPUTES: In the case of any dispute as to the interpretation of these
conditions, the decision of the Executive Committee of The Hambletonian
Society, Inc. shall be final. All fees and payments in any race are accepted
on the condition that all claims, objections and appeals arising out of the
Breeders Crown races or with respect to any interpretation of any rules or
conditions of the Breeders Crown races, or otherwise shall be decided by
Executive Committee of the Hambletonian Society, Inc., which decision shall
be final and not subject to appeal. Any appeal rights which the owner shall
otherwise have are waived.

RULES: The Hambletonian Society reserves the right to add to, amend or
delete the conditions of all or any part of the Breeders Crown program,
without liability including but not limited to:

a.)classes and divisions of races, eligibility of horses, fees and
payments, and the amount of purses to be awarded to each race,
elimination and final heat;

b.)time and/or date of declarations and the time and/or date of the
supplemental declarations;

c.) dates and/or the location of any or all of the races including the date
of the elimination heats;

d.) other matters that the Society determines to be necessary and
appropriate  for the proper administration, promotion and
implementation of the Breeders Crown program.

Unless otherwise specified and except as may be affected by a state or
provincial racing Commission or Board, U.S.T.A. rules not in conflict with
these conditions of Breeders Crown No. 22 to govern, as well as the Track
rules and regulations. The conditions, and rules and regulations, shall be
those in effect at the time of the race.

NOMINATION AND SUSTAINING CHECKS PAYABLE TO AND MAIL TO:
The Hambletonian Society, Inc.
109 South Main Street, Suite 18
Cranbury, NJ 08512-3174
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AJ'S TYCOON

ACES N SEVENS
ALLAMERICAN INGOT
ALLAMERICAN NATIVE
AMERICAN WINNER
AMERIPAN GIGOLO
AMIGO HALL
ANDOVER HALL
ANGUS HALL
APACHE'S FAME
ARMBRO RICOCHET
ART MAJOR
ARTISCAPE

ARTIST STENA
ARTSPLACE
ARTURO

AS PROMISED
ASTREOS

B J'S MAC

B J'S SUPER STAR
BADLANDS HANOVER
BANKER HALL
BERNDT HANOVER
BETTOR’S DELIGHT
BIG TOM

BLISSFULL HALL
BOLERO TAISHI
BROADWAY HALL

C J'S SECRET
CAMBEST
CAMCRACKER
CAMLUCK
CAMMIBEST
CAMOTION

CAM'S CARD SHARK
CANTAB HALL

CHIP CHIP HOORAY
CONWAY HALL

CR COMMANDO

CR EXCALIBUR

CR RENEGADE
CREDIT WINNER
CROWN PRINCE GAR
D MDILINGER
DAGUET RAPIDE
DANISH DELIGHT
DONERAIL

DR. RONERAIL
DRAGON AGAIN
DREAM AWAY
DREAM VACATION
DREAMFAIR VOGEL
DUKE OF YORK

E DEES CAM
EAGER SEELSTER

ELECTRIC STENA
FAME N FORTUNE
FAST PHOTO

FILL V

FORTUNA WINNER
FOUR STARZZZ SHARK
FROM ABOVE
GARLAND LOBELL
GIANT HIT

GOLIATH BAYAMA
GRINFROMEARTOEAR
HINOON STAR

| AM A FOOL

IN CONCHNITO
INCREDIBLE ABE
INCREDIBLE FINALE
INTERNATIONAL CHIP
INTREPID SEELSTER
ISLAND FANTASY
JATE LOBELL
JENNA'S BEACH BOY
KADABRA

KASSA BRANCA

LIFE SIGN

LIKE A PRAYER
MACH THREE
MAGICAL MIKE
MALABAR MAN
MALABAR MAPLE
MALABAR MILLENNIUM
MANTACULAR
MASTER LAVEC
MATT'S SCOOTER
MCARDLE

MILLION DOLLAR CAM
MISFIT

MODERN ART

MR. LAVEC
MUSCLES YANKEE
MUTINEER

NO PAN INTENDED
NOBLE ABILITY
NORTHERN LUCK
OAKLEA JULIAN

ON THE ATTACK
PACIFIC FELLA
PEARSALL HANOVER
PEGASUS SPUR
PERUVIAN HANOVER
PLESAC

POLITICAL BRIEFING
POWERFUL TOY
PRECIOUS BUNNY
PRESIDENTIAL BALL
PRO BONO BEST

The above list is subject to omissions and corrections.

These stallions have been nominated to Breeders Crown No. 22 for their foals of 2006:

RAFFAELLO AMBROSIO
REAL ARTIST

REAL DESIRE

RED RIVER HANOVER
REVENUE S

RICHESS HANOVER
RIVERBOAT KING
ROYAL ART
RUSTLER HANOVER
S J'S CAVIAR

S J'S PHOTO

SEALED N DELIVERED
SELF POSSESSED
SERIOUS HANOVER
SHADY CHARACTER
SHIPPS SPEED
SHOTGUN SCOTT
SIERRA KOSMOS

SIR LUCK

SIR TAURUS
SOUTHWIND LUSTRE
SPACE SHUTTLE
SPORTSMASTER
STAR CHALLENGE
STRAIGHT PATH
STRIKING SAHBRA
SUPER PLEASURE
TAGLIABUE

TEJANO

THE BIG DOG

THE FIREPAN

THE ICEPAN COMETH
THE PANDEROSA
THREE OLIVES
THREE WIZZARDS
TOM RIDGE

TOTALLY WESTERN
VALLEY VICTOR
VAPORIZE

VICTORY SAM
VICTORY’S FORCE
VIKING KRONOS
VILLAGE JOVE
WESTERN HANOVER
WESTERN IDEAL
WESTERN MAVERICK
WESTERN TERROR
WHELAN WILLIE
WINDSONG'S LEGACY
YANKEE CRUISER
YANKEE GLIDE
YANKEE PACO
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